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To,                                                                                                        March 30, 2026 
BSE Limited, 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001. 
 
Subject:  Intimation under Regulation 30 of the SEBI (LODR) Regulations, 2015 

- Significant developments in ongoing litigation 
- Outcome of Appellate Proceedings for AY 1995–96 to AY 2004–05 

 

BSE scrip code: 505163 

 

Dear Sir, 

As already reported, from time to time, the Income Tax Appellate Tribunal, Pune Bench, vide 
its earlier orders dated 04.08.2006, 27.11.2007 and 18.02.2008, had restored the matter to the 
file of the Commissioner of Income Tax (Appeals) (CIT(A)) for fresh adjudication in respect 
of the Company’s claim of deduction under Sections 80-IA and 80-IB of the Income-tax Act, 
1961 for Assessment Years (AY) 1995–96 to AY 2004–05. 

In this regard, the CIT(A)-28, Delhi, has vide orders dated 27.03.2026, disposed of the 
aforesaid appeals and disallowed the Company’s claim for deduction under Sections 80-IA/ 
80-IB for the said assessment years. 

It may be noted that during the original assessment proceedings, the Company had already 
discharged the entire tax demand arising on account of such disallowances, prior to filing 
appeals before the Hon’ble Tribunal. Accordingly, there is no additional financial impact 
arising from the aforesaid orders. 

Based on legal advice, the Company is in a process of filing appropriate rectification 
applications/ further appeals before the higher appellate authorities against the said orders.  

This is for your information and record. 

for ZF Steering Gear (India) Limited 

 

Satish Mehta  
Company Secretary & Compliance Officer  
Membership No. F3219 
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